SMITHFIELD TOWN COUNCIL VIRTUAL
SPECIAL MEETING
THURSDAY, OCTOBER 22, 2020
4:30 P.M.
Please join the meeting from your computer, tablet or
smartphone.
https://www.gotomeet.me/RandyRossi/smithfield-town-council

.

You can also dial in using your phone.
United States (Toll Free): 1 877 568 4106
United States: +1 (646) 749-3129
Access Code: 342-830-965
For technical support dial: 401-233-1010

EXECUTIVE SESSION – 4:30 P.M.
A. Convene into Executive Session pursuant to Rhode Island General Laws Section 42-46-

5(a)(5) for discussion regarding potential acquisition of real estate known as “Camp
Shepard” located at 71 Colwell Road in Smithfield (AP 47/Lot 46).
AGENDA
I.

Regular meeting called to order at 5:00 p.m.

II.

Prayer

III.

Salute to the Flag

IV.

Presentations: Camp Shepard

V.

New Business:
A. Consider, discuss, and act upon a resolution modifying the Smithfield Capital Lease
Fund.
B. Consider, discuss, and act upon the purchase of property known as “Camp Shepard”
located at 71 Colwell Road in Smithfield (AP 47/Lot 46) for an amount not to exceed
one million, one-hundred and seventy-five thousand dollars ($1,175,000).
C. Consider, discuss, and act upon a resolution authorizing the purchase of property
known as “Camp Shepard” located at 71 Colwell Road in Smithfield (AP 47/Lot 46).

VI.

Announce any closed session votes required to be disclosed pursuant to Rhode Island
General Laws, Sec. 42-46-4.

VII.

Adjournment.

AMENDED AGENDA POSTED: Tuesday, October 20, 2020
The public is welcome to any meeting of the Town Council or its sub-committees. If
communication assistance (readers/interpreters/captions) or any other accommodation to
ensure equal participation is needed, please contact the Smithfield Town Manager’s office
at 401-233-1010 at least forty-eight (48) hours prior to the meeting.

Proposed Motion:

The Smithfield Town Council hereby authorizes a resolution to modify the Smithfield Capital
Lease Fund as presented.

RESOLUTION
AUTHORIZING THE MODIFICATION OF THE SMITHFIELD CAPITAL LEASE FUND

WHEREAS, the Smithfield Town Council hereby modifies that resolution creating the
Smithfield Capital Lease Fund (the “Fund”) which was adopted by the Smithfield Town Council
on October 22, 2020; and
WHEREAS, the Town Council has determined that it is fiscally prudent and responsible to
establish the Fund for the lease/purchase of capital equipment and real property to avoid the cost
and expense of lease purchasing or bonding for such purchases;
WHEREFORE, IT IS RESOLVED that:
SECTION l. The Town Council hereby modifies the Smithfield Capital Lease Fund by including
therein capital purchases of real property.
SECTION 2. Any transaction involving the Fund must be approved by the Town Council.
SECTION 3. The Fund will be used to allow the Town the opportunity to self-finance capital
equipment and real property purchases without the issuance and interest costs associated with
capital leases. The lease terms, details, conditions, and form of any transaction involving the
Fund will be determined by the Finance Director and Town Manager, with the approval of the
Town Solicitor.
SECTION 4. Fund financing will be considered for Capital Equipment with a useful life of 10
years or more, with a value in excess of $50,000, and real property with an acquisition cost in
excess of $100,000.00 which is essential to the Town in the performing of a governmental
purpose.
SECTION 5. This Resolution shall take effect upon its passage.

PASSED: October 22, 2020
____________________________
Suzanna L. Alba, President
Smithfield Town Council
ATTEST:

___________________________
Carol A. Aquilante, CMC
Town Clerk

Proposed Motion:

The Smithfield Town Council hereby authorizes the purchase of property known as “Camp
Shepard” located at 71 Colwell Road in Smithfield (AP 47/Lot 46) for an amount not to exceed
one million, one-hundred and seventy-five thousand dollars ($1,175,000) and providing that the
first twenty (20) members of the Greater Providence YMCA who register for any camp operated
on the premises by the Town of Smithfield a 50% discounted registration fee on an annual basis
for a term of twenty (20) years.

Proposed Motion:

The Smithfield Town Council hereby authorizes a resolution to finance of the real property
located at 71 Colwell Road also known as “Camp Shepard” through the Town of Smithfield
Capital Lease Fund as presented.

RESOLUTION
AUTHORIZING THE FINANCING OF THE REAL PROPERTY LOCATED AT 71
COLWELL ROAD ALSO KNOWN AS CAMP SHEPARD THROUGH THE TOWN OF
SMITHFIELD’S CAPITAL LEASE FUND, RELATED INSTRUMENTS, AND
DETERMINING OTHER MATTERS IN CONNECTION THEREWITH

WHEREAS, the Town Council consistent with the Comprehensive Community Plan of the
Town of Smithfield has authorized the purchase of the real property located at 71 Colwell Road
known as Camp Shepard from the YMCA consisting of approximately 114 acres for the sum of
One Million One Hundred Seventy-Five Thousand Dollars ($ 1,175,000.00) and which will be
financed through the Town of Smithfield Capital Lease Fund; and
WHEREAS, the real property will be utilized for municipal recreational purposes; and
WHEREAS, the Town has taken the necessary steps, including those relating to any applicable
requirements, to arrange for the acquisition of the real property and
WHEREFORE, IT IS RESOLVED that:
SECTION l. The Town Council hereby authorizes the Finance Director and the Town Manager
acting on behalf of the Town, to purchase the property located at 71 Colwell Road, Smithfield,
Rhode Island consisting of approximately 114 acres designated as Assessors Plat 47, Lot 46 by a
lease/purchase agreement (Lease) and to finance the same through the Capital Lease Fund,
subject to annual appropriation therefor by the Town.
SECTION 2. The form and other details, terms and conditions of the Lease, shall be fixed by the
Finance Director and the Town Manager, and must be approved by the Town Solicitor.
SECTION 3. The Finance Director and the Town Manager are hereby authorized to enter into
the Lease and said officers are hereby authorized and instructed to take all actions, and to
execute and deliver the Lease and any related agreements, certificates and other documents in
such form, as approved by the Town Solicitor, as they may deem necessary or desirable to
implement the Lease purchase financing of the real property located at 71 Colwell Road (Camp
Shepard) property from the YMCA for the sum of One Million One Hundred Seventy-Five
Thousand ($ 1,175,000.00).

SECTION 4. That this Resolution is an affirmative action of the Town Council of the Town
toward the execution and delivery of the financing documents in accordance with the purposes of
the laws of the State of Rhode Island. This Resolution constitutes the Town's declaration of
official intent, pursuant to Treasury Regulation 1.150-2, to reimburse the Town for certain
capital expenditures paid on or after the date which is sixty (60) days prior to the date of this
Resolution, but prior to the execution and delivery of the Lease. Such amounts to be reimbursed
shall not exceed $1,175,000 and shall be reimbursed not later than one hundred and twenty (120)
months after the date on which the expenditure is paid, but in no event later than ten (10) years
after the date the expenditure is paid.
SECTION 5. This Resolution shall take effect upon its passage.

PASSED: October 22, 2020

____________________________
Suzanna L. Alba, President
Smithfield Town Council

ATTEST:

___________________________
Carol A. Aquilante, CMC
Town Clerk
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